
Carbon Report
Modul 1 - Footprinting

PRIMA - Global Challenges
Jul 04, 2022

Investors have more reasons than ever to analyse their exposure to greenhouse gas emissions to gauge the likely impact of rising carbon prices, to identify
the potential for stranded assets and to address growing demand for financing the transition to a low carbon economy. Assessing the carbon footprint of a
portfolio is the first step in addressing the investment implications of climate change. It sets a baseline to inform future actions, which can range from
reporting and engagement to decarbonization and integrated risk management. yourSRI provides a robust and consistent metrics to mitigate the risks and
seize the opportunities associated with climate change.
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I. Overview
a. Carbon Footprint - Key Data

Carbon Report - Modul 1
PRIMA - Global Challenges

Carbon Overview

Coverage
Carbon Emissions

in tCO2e
Relative Emissions Exposure

in tCO2e/mio invested

Relative Emissions Exposure
a) in tCO2e/mio Sales
b) in tCO2e/mio GDP

by Weight Scope 1 Scope 2 Scope 1+2 Relative Carbon Footprint Carbon Intensity Weighted Average Carbon Intensity

Portfolio Overall 94.2% 1'972.9 707.8 2'680.6 25.0 81.8 152.4

Portfolio Corporates 94.2% 1'972.9 707.8 2'680.6 25.0 81.8 152.4 a)

Portfolio Sovereigns - - - - - - - b)

Benchmark 99.1% 3'834.5 949.3 4'783.8 44.6 151.7 144.0

Benchmark Corporates 99.1% 3'834.5 949.3 4'783.8 44.6 151.7 144.0 a)

Benchmark Sovereigns - - - - - - - b)

 Benchmark Equity - MSCI World Index

 Classification GICS

 Holdings Date Jun 30, 2022

 Used Data Enterprise Value

 Dataprovider MSCI ESG Resarch

 Portfolio Value 107'155'100 EUR

 Currency EUR
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Financed Emissions Relative Carbon Footprint

Carbon Intensity Weighted Average Carbon Intensity

Sector Weight

Contribution to Emissions

-44.0% -44.0%

Portfolio Benchmark

-46.1% +5.8%

22%

31%

45%

Materials Information Technology

Industrials All other sectors

16%

13%

60%

11%



I. Overview
a. Carbon Footprint - Key Data

Carbon Report - Modul 1
PRIMA - Global Challenges

Understanding Carbon Footprint Analysis
The carbon footprint provides a snapshot of the overall portfolio, but deeper analysis may be needed to inform any action to recude a portfolio’s footprint:
• Portfolio decomposition of the footprint explains the sectors and companies that drive the portfolio footprint. This can be used to help prioritize areas of action, or identify candidates for corporate

engagement.
• Attribution analysis explains how sectors allocation and stock selection contribute to a smaller or larger footprint relative to a benchmark. This can be used to identify opportunities for future footprint

reduction.

The carbon footprint is by nature backwards-looking as it measures the carbon emitted by portfolio companies over the prior fiscal year. While this helps to establish a baseline, the historical trend of a
portfolio’s footprint reveals if the held companies have had increasing or decreasing carbon emissions over time.

Scope 1,2 and 3
yourSRI’s carbon footprint calculations are based on Scope 1 (direct GHG emissions from sources owned or controlled by the company) + Scope 2 (indirect GHG emissions from consumption of purchased
electricity, heat or steam) emissions. Scope 3 emissions represent other indirect emissions that occur from sources not owned or controlled by the company. While yourSRI’s standard carbon footprint
calculations do not include Scope 3, these are important indicators to track separately as they signal how companies are exposed to transition risks through their business model (supplies they use and/or
products they sell). Scope 3 emissions are based entirely on estimated data.
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Weighted Average Carbon Intensity (S1+S2)

Trend of Current Holdings

Scope 3 Overview
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I. Overview
b. Carbon Footprint - Exposure Analysis

Carbon Report - Modul 1
PRIMA - Global Challenges

Top 5 Absolute Contributors

Company
Carbon Emissions

in tCO2e
of total

%

Portfolio
Weight

%

1 Compagnie des chemins de fer nationaux du Canada 537.6 20.1% 8.1%

2 UNION PACIFIC CORPORATION 498.7 18.6% 8.7%

3 Aurubis AG 331.7 12.4% 0.8%

4 CSX Corporation 237.3 8.9% 5.0%

5 STMicroelectronics N.V. 137.1 5.1% 3.3%
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The graph below shows how the carbon allocation in the portfolio differs from the benchmark. Sections have been defined using the GICS Level 2 - Industry-Group.

26%

65%
Weighting of the Top 5 Contributors in the

Portfolio

Percentage of the Top 5 Contributors Emissions of
the Total Portfolio Emissions
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II. Sector Analysis
a. Emission Allocation

Carbon Report - Modul 1
PRIMA - Global Challenges

GICS Level 1
Sector

Weight
%

Carbon Emissions
in tCO2e

Portfolio Benchmark Portfolio Benchmark

Communication Services 10.5% 13.4% 7.5 57.7

Consumer Discretionary 1.1% 8.7% 26.5 121.1

Consumer Staples 1.9% 7.2% 21.2 189.2

Energy 0.0% 3.6% 0.0 1'141.8

Financials 5.9% 14.0% 1.5 99.6

Health Care 9.8% 12.8% 34.1 62.4

Industrials 31.1% 9.9% 1'621.1 356.9

Information Technology 22.2% 20.2% 344.5 99.0

Materials 1.9% 4.4% 432.6 1'388.7

Others 0.8% 0.6% 1.0 118.4

Real Estate 1.9% 2.5% 1.1 22.2

Utilities 12.8% 2.8% 189.6 1'127.0

Total 100.0% 100.0% 2'680.6 4'783.8

Sector Weight vs. Contribution to Emissions
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Financed Emissions GICS (Level 1 - Sector)
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II. Sector Analysis
b. Attribution Analysis

Carbon Report - Modul 1
PRIMA - Global Challenges

Emission Attribution Analysis examines the extent to which higher or lower GHG exposure between the portfolio and the benchmark can be attributed to sector allocation versus stock selection. A
portfolio with a larger amount of assets allocated to an emissions-intense sector will ultimately have higher GHG emissions exposure. However, this can be offset by the selection of less emissions-
intense issuers from that sector. This analysis relates to the carbon footprint of the portfolio, specifically the Emissions Scope 1 & 2 (tCO₂e).

GICS Level 1
Sector

Weight
%

Contribution
%

Portfolio Benchmark Sector Allocations Stock Selection

Communication Services 9.9% 13.3% -0,3% -1,0%

Consumer Discretionary 1.0% 8.6% -2,2% 1,9%

Consumer Staples 1.8% 7.2% -2,9% -2,3%

Energy - 3.6% -23,9% -23,9%

Financials 5.6% 13.8% -1,2% -2,0%

Health Care 9.3% 12.6% -0,3% -0,4%

Industrials 29.3% 9.8% 16,0% 3,3%

Information Technology 20.9% 20.0% 0,2% 4,5%

Materials 1.8% 4.4% -16,7% -7,7%

Real Estate 1.8% 2.5% -0,1% -0,4%

Utilities 12.1% 2.8% 83,8% -22,7%

Others 0.8% 0.5% 1,3% -2,5%

Total 94.2% 99.1% 53.7% -53.1%

Corporate Total Emissions
(tCO2e)

Portfolio 2'680.6

Benchmark 4'783.8

Difference -2'103.2

Sector Allocation Contribution 2'569.0 53.7%

Stock Selection Contribution -2'540.6 -53.1%

Interaction Effect -2'131.5 -44.6%

Portfolio Carbon Outperformance -2'103.2 -44.0%

Understanding carbon attribution analysis
In attribution analysis of carbon footprints, negative values represent areas that contribute to smaller footprint relative to the benchmark, while positive values contribute to a larger relative
footprint.

Sector Allocation measures the impact of a manager’s decisions to over- or underweight portfolios sectors relative to a benchmark. Negative values come from underweighting sectors with higher
carbon footprints than the benchmark or overweighting sectors with carbon footprints lower than the benchmark.

Stock Selection measures the impact of a manager’s security selection within a sector relative to a benchmark. Negative values in a sector come from selecting companies with lower footprints
relative to those in the benchmark. The weight of the sector in the portfolio determines the size of the effect.

Interaction measures the combined impact of a manager’s allocation and stock selection within a sector. For example, overweighting a sector with a lower carbon footprint relative to the
benchmark results in negative interaction, while underweighting a sector with a lower relative carbon footprint leads to a positive interaction effect.
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III. Scope 3
a. Scope 3 Overview

Carbon Report - Modul 1
PRIMA - Global Challenges

GICS Level 1
Sector

Carbon Emissions
in tCO2e

Scope 1 Scope 2 Scope 3

Communication Services 1.6 5.9 121.1

Consumer Discretionary 16.8 9.7 125.0

Consumer Staples 13.3 7.9 304.1

Energy - - -

Financials 0.3 1.2 197.5

Health Care 9.3 24.7 253.6

Industrials 1'445.1 176.0 1'587.5

Information Technology 149.6 194.9 2'185.7

Materials 192.9 239.6 1'369.2

Others 0.3 0.7 85.2

Real Estate 0.5 0.6 6.4

Utilities 143.1 46.5 332.0

Total 1'972.9 707.8 6'567.3

Portfolio Benchmark

Scope 1 1'972.9 3'834.5

Scope 2 707.8 949.3

Scope 3 6'567.3 5'233.9

This section provides a top-down approximation of the
financed scope 3 emissions from each sector. The
purpose of this analysis is to give an order of
magnitude of the emissions in the portfolio on a GICS-
Sector level and should not be used as a basis for
comparing two individual companies. The
methodology includes Scope 1, 2 and Scope 3
Upstream.

The graph shows the financed scope 1+2 emissions in
relation to the scope 3 emissions of the portfolio.
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IV. Company & Sector Overview
a. Company Breakdown

Carbon Report - Modul 1
PRIMA - Global Challenges

Largest absolute contributors

GICS Level 1 Weight Emission Exposure
(Scope 1+2) in tCO2e

Relative Emissions
a) in tCO2e/mio invested

b) in tCO2e/mio sales

Exposure Analysis
c) in tCO2e

Company Sector Portfolio Benchmark Portfolio
Emissions %of total Benchmark

Emissions
Relative Carbon

Footprinta)

Weighted
Average

Carbon Intensityb)

Av. Sector

Emissionsc)
Low Carbon

Transition Category

Compagnie des chemins de fer nationaux du Canada Industrials 8.1% 0.2% 537.6 20.1 9.7 5.0 44.6 667.5 Product Transition

UNION PACIFIC CORPORATION Industrials 8.7% 0.3% 498.7 18.6 15.2 4.7 45.8 718.6 Product Transition

Aurubis AG Materials 0.8% -% 331.7 12.4 - 3.1 0.8 516.0 Neutral

CSX Corporation Industrials 5.0% 0.1% 237.3 8.9 6.1 2.2 20.9 411.2 Operational Transition

STMicroelectronics N.V. Information Technology 3.3% 0.0% 137.1 5.1 1.9 1.3 4.6 47.4 Neutral

Orsted A/S Utilities 4.9% 0.0% 120.3 4.5 1.0 1.1 13.0 5'157.2 Solutions

INTEL CORPORATION Information Technology 8.0% 0.3% 110.6 4.1 4.4 1.0 3.3 114.7 Solutions

ROCKWOOL A/S Industrials 0.4% 0.0% 105.9 3.9 1.3 1.0 2.6 31.3 Solutions

Lenzing Aktiengesellschaft Materials 0.3% -% 82.6 3.1 - 0.8 2.1 187.7 Operational Transition

Signify N.V. Industrials 1.6% -% 75.4 2.8 - 0.7 0.7 134.3 Solutions

Largest portfolio companies

GICS Level 1 Weight Emission Exposure
(Scope 1+2) in tCO2e

Relative Emissions
a) in tCO2e/mio invested

b) in tCO2e/mio sales

Exposure Analysis
c) in tCO2e

Company Sector Portfolio Benchmark Portfolio
Emissions of total Benchmark

Emissions
Relative Carbon

Footprinta)

Weighted
Average

Carbon Intensityb)

Av. Sector

Emissionsc)
Low Carbon

Transition Category

UNION PACIFIC CORPORATION Industrials 8.7% 0.3% 498.7 18.6 15.2 4.7 45.8 718.6 Product Transition

Compagnie des chemins de fer nationaux du Canada Industrials 8.1% 0.2% 537.6 20.1 9.7 5.0 44.6 667.5 Product Transition

INTEL CORPORATION Information Technology 8.0% 0.3% 110.6 4.1 4.4 1.0 3.3 114.7 Solutions

ADVANCED MICRO DEVICES, INC. Information Technology 6.5% 0.3% 3.3 0.1 0.2 0.0 0.3 92.9 Neutral

CSX Corporation Industrials 5.0% 0.1% 237.3 8.9 6.1 2.2 20.9 411.2 Operational Transition

Orsted A/S Utilities 4.9% 0.0% 120.3 4.5 1.0 1.1 13.0 5'157.2 Solutions

DASSAULT SYSTEMES SE Communication Services 4.6% 0.1% 1.3 0.0 0.0 0.0 0.2 35.9 Solutions

AUTODESK, INC. Communication Services 4.2% 0.1% 0.3 0.0 0.0 0.0 0.0 32.3 Solutions

STMicroelectronics N.V. Information Technology 3.3% 0.0% 137.1 5.1 1.9 1.3 4.6 47.4 Neutral

Swiss Re AG Financials 2.9% 0.0% 1.2 0.0 0.0 0.0 0.0 8.2 Neutral
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IV. Company & Sector Overview
b. Industry-Group Breakdown

Carbon Report - Modul 1
PRIMA - Global Challenges

GICS Level 2 Weight Emission Exposure
(Scope 1+2) in tCO2e

Relative Emissions
a) in tCO2e/mio invested
b) in tCO2e/mio revenue

Exposure Analysis
c) in tCO2e

Industry-Group Portfolio Benchmark Portfolio
Emissions of total Benchmark

Emissions
Relative Carbon

Footprinta)
Weighted Average

Carbon Intensityb)
Av. Industry

Emissionsc)

Telecommunication Services - 1.8% - - 23.4 - - -

Others 0.8% 0.6% 1.0 0.0% 118.4 0.0 0.0 -

Diversified Financials 0.4% 4.5% 0.0 0.0% 88.5 0.0 0.0 4.3

Media - - - - - - - -

Consumer Durables & Apparel - 2.0% - - 15.4 - - -

Software & Services - 8.4% - - 16.1 - - -

Health Care Equipment & Services 9.8% 5.2% 34.1 1.3% 21.2 0.3 1.4 66.0

Semiconductors & Semiconductor Equipment 20.7% 5.0% 295.7 11.0% 53.3 2.8 9.7 443.0

Food, Beverage & Tobacco - 4.0% - - 108.2 - - -

Transportation 23.4% 2.1% 1'338.9 49.9% 175.4 12.5 112.0 4'216.9

Energy - 3.6% - - 1'141.8 - - -

Capital Goods 7.0% 6.6% 259.6 9.7% 126.8 2.4 5.7 306.7

Media & Entertainment 10.5% 11.6% 7.5 0.3% 34.2 0.1 0.3 34.0

Insurance 5.5% 3.1% 1.5 0.1% 5.4 0.0 0.0 11.0

Pharmaceuticals, Biotechnology & Life Sciences - 7.6% - - 41.2 - - -

Utilities 12.8% 2.8% 189.6 7.1% 1'127.0 1.8 18.3 12'626.2

Retailing 0.9% 2.2% 21.1 0.8% 23.2 0.2 0.1 14.4

Real Estate 1.9% 2.5% 1.1 0.0% 22.2 0.0 0.3 18.9

Food & Staples Retailing - 1.4% - - 56.5 - - -

Banks - 6.4% - - 5.7 - - -

Household & Personal Products 1.9% 1.8% 21.2 0.8% 24.5 0.2 0.5 30.9

Technology Hardware & Equipment 1.5% 6.8% 48.9 1.8% 29.6 0.5 0.3 30.2

Commercial & Professional Services 0.7% 1.3% 22.6 0.8% 54.6 0.2 0.5 35.9

Consumer Services 0.2% 1.8% 5.4 0.2% 30.4 0.1 0.0 6.9

Automobiles & Components - 2.7% - - 52.1 - - -

Materials 1.9% 4.4% 432.6 16.1% 1'388.7 4.0 3.3 1'179.5

Total corporate portfolio - - 2'680.6 100.0% 4'783.8 25.0 152.4 19'024.7
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V. Sovereign Analysis
a. Key Data

Carbon Report - Modul 1
PRIMA - Global Challenges

Carbon Overview Sovereigns - Territorial Approach

Country
Emissions Exposure

in tCO2e
Relative Emissions
in tCO2e/mio Invested

Relative Emissions
in tCO2e/mio GDP

Exposure Analysis
%

Carbon Emissions1) Carbon Footprint Carbon Intensity
Weighted Average

Carbon Intensity Trend2)

Portfolio - - - - -

EU-27 49'155.7 458.7 264.3 251.3 -5.1%

OECD 56'443.2 526.7 323.3 304.4 -4.0%

Emission Exposure - Applying the Ownership Approach to Sovereign Bonds
Extending the logic of the ownership approach from equities to sovereign bond investments entails a similar methodology, however, it raises a number of methodological questions (amount of debt, carbon
leakage, etc.). Still, an investor may wish to calculate carbon emissions using an ownership approach to remain consistent with equities reporting or to quantify an absolute amount of carbon emissions for which
it is “responsible”. But measuring carbon emissions per dollar of AuM and/or debt, does not provide much of a window into the carbon efficiency of the country, nor is it a good metric for comparing countries to
one another. The biggest challenge of this approach stems from the disparity between the size of national debt and a nation’s GDP, which varies widely among nations, distorting the analysis for reasons that
have little to do with carbon efficiency.

The Weighted Carbon Intensity Approach
For comparison purposes, the carbon intensity approach is recommended, which answers the question: “How carbon intense or efficient are the entities in which we are investing? How much carbon is emitted
per unit of GDP?” The weighted average carbon intensity of a portfolio can then be calculated by averaging the intensities weighed by each bond holding’s position within the investor’s total portfolio. This helps
address the risk exposure of a portfolio and its investors. Countries with a high carbon intensity, regardless of their level of debt outstanding, can be considered to be exposed to greater risks related to the
transition to a carbon-constrained economy (transition risk).

Top 5 Countries by Carbon Intensity

Country

GDP
(USD Billion)

Carbon Intensity
in t CO2e/M GDP

Weight in Portfolio
%

Country Contribution to Portfolio
Weigh. Av. Carbon Intensity

tCO₂e/mio GDP

Country Contribution to Total
Weighted Average Carbon Intensity

%

1) Total Greenhouse Gas emissions in a country represented in terms of tons CO₂ equivalent. Six greenhouse gases, considered under Kyoto Protocol, are considered for this data point. These gases are carbon dioxide, methane, nitrous oxide, hydrofluorocarbons, perfluorocarbons, and sulfur

hexafluoride. | 2) The trend displays a % change in total GHG emissions (3 year trend - CAGR) in a country.
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V. Sovereign Analysis
b. Scorecard & Intensity Comparison

Carbon Report - Modul 1
PRIMA - Global Challenges

Sovereign Scorecard - Physical Vulnerability Check

Country
Portfolio

Sovereigns
EU-27 OECD

Weighted Average Energy Consumption per Capita

Environmental Vulnerability Index

Energy Productivity

Net Forest Depletion

Lowest Risk Hightest Risk

Weighted Average Energy Consumption per Capita
Represented in “kg of oil equivalent per capita”. Energy use refers to use of primary energy
before transformation.

Environmental Vulnerability Index
The Environmental Vulnerability Index reflects the extent to which the natural environment
of a country is prone to damage and degradation. This index contains indicators on weather
and climate, geology, geography, ecosystem resources and services, high winds, dry periods,
endemics, frequency of earthquake, tsunamis, volcanic eruptions, etc.

Energy Productivity
GDP per unit of energy use (kg of oil equivalent (kgoe)). GDP is presented in constant 2011
PPP USD.

Net Forest Depletion
Represents the depletion rate of forest resources as a percentage of Gross National Income
(GNI).

Emissions are typically measured on the basis of production. This accounting method, which
is sometimes referred to as “territorial” approach, is used when countries report their
emissions, and set targets domestically and internationally. This approach can be criticized
for failing to address the demand side of the emissions problem. Therefore, considerations
should also be given their imports and exports. So the emissions are adjusted for trade and
reflect the consumption and lifestyle choices of a country’s citizens.

Carbon Intensity tCO₂/GDP
A production-based approach to quantifying a country’s carbon emissions focuses on an
economy’s output, as produced within its borders. Normalizing production-based emissions
by GDP—the monetary value of goods and services produced within a country—is therefore a
logical normalizing factor to express the carbon intensity of an economy, as it mirrors the
scope of the emissions calculation.

Carbon Intensity tCO₂/capita
A consumption-based approach to calculating carbon emissions has an inherent dependency
on individual consumption patterns of people in the economy, thus a per capita approach
might provide a more appropriate denominator.

The comparison of the numbers can illustrate carbon leakage, essentially the exportation of a
country’s carbon emissions often from developed to emerging economies, which is not well
addressed by the plain GDP-based metrics. For a detailed world overview, please see the
next page.
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Production vs. Consumption Intensities (based on CO2
1))

1) For data consistency reason, the numbers represented here are stated in carbon dioxide (CO₂). This is the most common
GHG emitted by human activities, in terms of the quantity released as well as the total impact on global warming.
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V. Sovereign Analysis
c. Impact of Trade

Carbon Report - Modul 1
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CO2 emissions embedded in trade
Share of carbon dioxide (CO2) emissions embedded in trade, measured as emissions exported or imported; to give a perspective on the importance of trade these emissions are put in relation to the
country’s domestic, production-based emissions. Positive values (red) represent net importers of CO2 (i.e. “20%” would mean a country imported emissions equivalent to 20% of its domestic emissions).
Negative values (blue) represent net exporters of CO2.

No data <-80% -60% -40% -20% -10% 0% 10% 20% 50% 100% 450%

Source: Global Carbon Project. (2019). Supplemental data of Global Carbon Budget 2019. (Version 1.0) [Data set]. Global Carbon Project.

Countries shown in red They are net importers of emissions – they import more CO2 embedded in goods than they export. For example, the USA has a value of 7.9% meaning its net import
of CO2 is equivalent to 7.9% of its domestic emissions. This means emissions calculated on the basis of ‘consumption’ are 7.9% higher than their emissions based on
production.

Countries shown in blue They are net exporters of emissions – they export more CO2 embedded in goods than they import. For example, China’s value of -13.1% means its net export of CO2
is equivalent to 13.1% of its domestic emissions. The consumption-based emissions of China are 13.1% lower than their production-based. emissions.



VI. Transition Overview
a. Transition Analysis
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Power Generation Reserves

Installed Capacity
Green Share

%

Installed Capacity
Brown Share

%

Investment Exposed to
Fossil Fuels

%

Total Potential
Future Emissions

in MtCO2e

Portfolio 7.99% 1.07% 26.74% 0.00

Benchmark 1.63% 2.64% 11.23% 0.13

7% year-over-year self-
decarbonisation

NO
Consolidated Environmental
ESG Rating

6.8

A decarbonized world needs to address both the
demand side (for example Utilities burning fossil fuels)
and the supply side (i.e. fossil reserves) of future
emissions. For Utilities, it matters whether the power
generated and power generation planned for the
future stem from renewable (green) or fossil (brown)
sources. For fossil reserve owning companies,
potential future greenhouse gas emissions might
indicate stranded asset risk.

Understanding fossil fuel revenue
As broken down in the following page, fossil fuel
revenue is the weighted average of revenue exposure
to thermal coal extraction, unveoncentional and
conventional O&G extraction as well as revenue from
thermal coal power generation.

Understanding green revenue
Green revenue is the weighted average of revenue
exposure to alternative energy, energy efficiency,
green building, pollution prevention, and sustainable
water.

Exposure to carbon-related assets is a metric
suggested by the TCFD: “The Task Force suggests
defining carbon-related assets as those assets tied to
the energy and utilities sectors under the Global
Industry Classification Standard (GICS), excluding
water utilities and independent power and renewable
electricity producer industries.”

High and Low climate impact sectors exposure are
metrics suggested in the final report of the EU
Technical Expert Group on climate benchmarks and
ESG disclosures (September 2019) based on NACE
classifications which we have mapped to GICS.
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Weighted average fossil fuel/green revenue Exposure to climate impact sectors

19.0%

0.1%

5.0%

1.6%

Weighted average
green revenue

Weighted average
fossil fuel revenue

4.9%

65.2%

18.3%

6.3%

40.1%

47.0%

Exposure to carbon-
related assets (TCFD)

High Climate impact
sectors exposure (EU)

Low Climate impact
sectors exposure (EU)

Portfolio

Benchmark



VII. Fund Overview
a. Fund Facts & Breakdown
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Fund Overview
Portfolio
Weight

Relative Emissions Exposure
in tCO2e/mio Sales

Analysis
%

ISIN
Fund Carbon Intensity

Weighted Average
Carbon Intensity

Weighted Av. Exposure
to Gen. Fossil Fuels

- no Funds -
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Notice and Disclaimer

This document and all of the information contained in it, including without limitation all text, data,
graphs, charts (collectively, the “Information”) is the property of CSSP AG or its subsidiaries
(collectively, “CSSP”), direct or indirect suppliers or any third party involved in making or compiling any
Information (collectively, with CSSP, the “Information Providers”) and is provided for informational
purposes only. The Information may not be modified, reverse-engineered, reproduced or
redisseminated in whole or in part without prior written permission from CSSP.

The Information may not be used to create derivative works or to verify or correct other data or infor-
mation. For example (but without limitation), the Information may not be used to create indexes, data-
bases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring,
managing or marketing of any securities, portfolios, financial products or other investment vehicles
utilizing or based on, linked to, tracking or otherwise derived from the Information or any other CSSP
data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of
the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE
OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW,
EACH INFORMA- TION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING,
WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE)
WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no
event shall any Information Provider have any liability regarding any of the Information for any direct,
indirect, special, punitive, consequential (including lost profits) or any other damages even if notified
of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by
applicable law be excluded or limited, including without limitation (as applicable), any liability for
death or personal injury to the extent that such injury results from the negligence or wilful default of
itself, its servants, agents or subcontractors.

Information containing any historical information, data or analysis should not be taken as an indication
or guarantee of any future performance, analysis, forecast or prediction. Past performance does not
guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience
of the user, its management, employees, advisors and/or clients when making investment and other
busi- ness decisions. All Information is impersonal and not tailored to the needs of any person, entity
or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security,
financial product or other investment vehicle or any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other
category represented by an index is only available through third party investable instruments (if any)
based on that index. CSSP does not issue, sponsor, endorse, market, offer, review or otherwise
express any opinion regarding any fund, ETF, derivative or other security, investment, financial
product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any I index (collectively, “Index Linked Investments”). The Information Providers
make no assurance that any Index Linked Investments will accurately track index performance or
provide positive investment returns. CSSP is not an investment adviser or fiduciary and makes no
representation regard- ing the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. Index
returns do not reflect payment of any sales charges or fees an investor may pay to purchase the
securities un- derlying the index or Index Linked Investments. The imposition of these fees and charges
would cause the performance of an Index Linked Investment to be different than the stated
performance.

The Information may contain back tested data. Backtested performance is not actual performance, but
is hypothetical. There are frequently material differences between backtested performance results
and actual results subsequently achieved by any investment strategy.

CSSP nor any of its products or services recommends, endorses, approves or otherwise expresses any
opinion regarding any issuer, securities, financial products or instruments or trading strategies and
neither CSSP I nor any of its products or services is intended to constitute investment advice or a rec-
ommendation to make (or refrain from making) any kind of investment decision and may not be relied
on as such.

For information about how CSSP collects and uses personal data concerning officers and directors,
please refer to our Privacy Notice at https://testing.yoursri.com/footer/privacy-statement or
https://www.cssp-ag.com/privacy-policy/
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About MSCI ESG Research Products and Services

Portions of the mutual fund information contained in CSSP Products may have been supplied by MSCI
and MSCI ESG Research, subject to the following:

Copyright 2019 © MSCI Inc. All rights reserved. Any copying, republication or redistribution of MSCI
Information, including by caching, framing or similar means, is expressly prohibited without the prior
written consent of MSCI. MSCI shall not be liable for any errors or delays in the content, or for any ac-
tions taken in reliance thereon.

Constituents in MSCI equity indexes may include MSCI AG, clients of MSCI or suppliers to MSCI.
Inclusion of a security within an MSCI index is not a recommendation by MSCI to buy, sell, or hold such
security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and
Barra LLC, may be used in calculating certain MSCI equity indexes. More information can be found in
the relevant standard equity index methodologies on www. msci.com.

MSCI receives compensation in connection with licensing its indices to third parties. MSCI Inc.’s
revenue includes fees based on assets in investment products linked to MSCI equity indexes.
Information can be found in MSCI’s company filings on the Investor Relations section of
www.msci.com.

Any use of or access to products, services or information of MSCI requires a license from MSCI. CSSP is
a corresponding and affiliated licences holder. MSCI, Barra, RiskMetrics, IPD, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI
or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification
Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s.
“Global Industry Classification Standards (GICS)” is a service mark of MSCI and Standard & Poor’s.

About MSCI ESG Research Products and Services

MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are designed
to provide in-depth research, ratings and analysis of environmental, social and governance-related
busi- ness practices to companies worldwide. ESG Ratings, data and

analysis from MSCI ESG Research LLC are also used in the construction of the MSCI ESG Indexes. MSCI
ESG Research LLC is a Registered Invest- ment Adviser under the Investment Advisers Act of 1940 and
a subsidiary of MSCI Inc.

Thomson Reuters Lipper Disclaimer

Portions of the mutual fund information contained in CSSP Products may have been supplied by
Lipper, A Thomson Reuters Company, subject to the following:

Copyright 2016 © Thomson Reuters. All rights reserved. Any copying, republication or redistribution of
Lipper Information, including by caching, framing or similar means, is expressly prohibited without the
prior written consent of Lipper. Lipper shall not be liable for any errors or delays in the content, or for
any actions taken in reliance thereon.

About CSSP

CSSP – Center for Social and Sustainable Products (AG) is an independent consulting house with a
focus on sustainable and responsible investing (SRI). We provide clients with independent strategy and
invest- ment concept development, implementation as well as market assessments.

CSSP is the partner of choice to identify the potential risk and value impact of environmental, social,
and governance (ESG) factors, and their potential effect on an investment profile. CSSP offers
comprehen- sive monitoring and controlling solutions of investment portfolios.

yourSRI, a leading database and reporting service provider for responsible investment products and
services is also hosted by CSSP. The database is a “one stop-solution” for financial and extra-financial
information and provides a wide range of search, comparison, assessment and screening as well as re-
porting functions.

For more information, visit us at www.yoursri.com or www.cssp-ag.com ©2019 CSSP AG. All Rights
Reserved.

CSSP – Center for Social and Sustainable Products AG Industriering 40, Ruggell, Liechtenstein – HR-
Nr. FL-002.330.589-7 – UID CHE-156.433.400 MwSt-Nr. 57378

yourSRI® is © 2011-2019 by CSSP - Center for Social and Sustainable Products
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